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National Railways of Zimbabwe Contributory Pension Fund
Mezzanine Floor, Parkade Centre, Btwn 9th Ave / Fife Street

P.O. Box 1887 Bulawayo Zimbabwe

NOTICE NO. 24 OF 2023

UPDATE ON SEPTEMBER 2023 PENSION PAYMENTS &
SUBMISSION OF NOSTRO BANKING DETAILS

Please note that the September 2023 Pension Payments shall be as

follows:

i) All eligible pensioners shall be paid at least their minimum monthly
pension in United States Dollars.

ii) The balance of the United States Dollars after payment of minimum
pensions shall further be distributed to pensioners earning above
minimum in proportion to their gross monthly earnings.

iii) Pensioners earning above the minimum pensions will also be paid a
portion of their pensions in local currency.

iv)Pensions have been converted using the 1 May 2023 RBZ exchange
rate of USD1:ZWL1047.4449 in line with Trustees’ resolution.

v) The deadline for submission of Nostro Bank Statements has been
deferred until further notice as the Fund is still finalising the setting
up of its new USD payroll system. Therefore, the September 2023
USD payments will be made via BancABC City Hopper bulk payment
platform. Members can still submit their banking details at the Fund
offices via nrzpension@nrzepf.co.zw or through NRZ Control Units
or by posting an image of the statement to the F und’s WhatsApp

number +263784066461.
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vi) We expect our pensioners to start receiving their pension payments
from 27 September 2023 onwards.

Should you have any comments or queries, please do not hesitate to
contact our offices.
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